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hereafter when the company shall be formed, the stock subseribed
shallbe paid on such instalments, and at such tifaes, as the presi- .
dent and directofs shall, from time to time, . require; as the work
advances: provided, that not rore than oge-third part chall be de-
manded within afty year, from the commercement of the work; nor

" any payment demanded; within any year, from the cobimencement

of the work; nor any payment demanded uutil-at least sixty .days
public notice thereof shall.have been given, in such public news-

‘papers as the.sdid president and. directors shall direct such notices

to be published.in; and wheunever any subscriber shall fail. to pay

any_instalment called for, by the compavy, it shall aud may be

jawfil for the company, upon motion to be ‘made in any court .of
record; after ten days notice, to obtain judgment against ‘the
subscriber so failing to pay; or the said company, at their option;

- may; after giving sixty days notice, in such. public newspapers,

printed- within the district of Columbia, as they may judge-proper,

gell -the stock of such subscriber; and if the proceeds of any;sqch
sale shall exeeed the sum demanded, the surplus, after payingthe

expenses of such sale, shall be (})aid to the subscriber so failing, or
to his legal -representatives; and the purchaser atsuch sale, shall

become & stockholder, and be subject to the same rules and regu-

Jations{ and entitled to the same privileges, rights aod e¢moluments,
as original sabscribers under this act. .- N R B
6. And to continue the succession of the said president and di-
rectors, fand to keep-up the same number:—Be . it enacted, . That

* from time to time, upon the expiration of the said term, for which

the said \president and directors were appointed, the stockholders
of the sajd company, at the next general meeting, shall either con-

tinue the said president or directors, or any of them, or chaose '

others in their stead; and until such choice be made; the president
and directors for the time being, shall continue in office; ard.in
case of the death, removal, resignation or incapacity of the president,
or any of the said " directors, may and shall, in manner aforesaid,
elect any other person or persons to be president and directors, in

- the room of him or them so dying, removing or resigning; and may
“at any of their general meetings remove the president, or any of
~ the directors, and appoint others for and during the remainder of-

the term for which such person ;or persons were at. first to have
'¥. And be’it enacted, That every president and director, before

lie acts as such, shall take an oath or afirmation for the due execu-

~ tion of his office.

. 8. And be it enacted, That the presence of | gtqcl':ho!d@ﬁ, Ha-
ving a major part of the stock at least, shall be necessary to con-
_stitutéa general meeting of the stockholders, which shall be held

"o the first Monday in June in every year, atsuch conveniens town
- of place, as shall be from time to time appointed by the said 'ﬁe‘n-
ay,

eril mecting; but, if a sufficient number shall not attend on that

" the. stockholders who do attend, may adjourn from time to time,

ontil the stockholdhers holding the maj ¢ of the stock do at-

, tend, and the business~of the company is finished, to which meet-
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meetings; ac~
‘counts; speci- -
al meetings.
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